CITY OF FOREST HILLS, KENTUCKY
ORDINANCE # ‘:!: , SERIES 2024

AN ORDINANCE AMENDING CHAPTER 113 OF THE CODIFIED ORDINANCES
CONCERNING THE IMPOSITION OF FEES ON COMPANIES WHO ISSUE
CERTAIN INSURANCE POLICIES IN THE CITY

WHEREAS, The City of Forest Hills wishes to update Ordinance Chapter 113 regarding
the imposition of fees on insurance policies for residents of the city pursuant to KRS 91A.080
through 91A.0810 which authorizes cities and other local governments to impose license fees or
taxes upon insurance companies for the privilege of engaging in the business of insurance within
their corporate limits (“local government premiums tax” or “LGPT");

WHEREAS, the City Commission of the City of Forest Hills, Kentucky (“City”) has
been imposing a 5% license fee for most insurance policies sold in the city;

WHEREAS, the city has had increases in costs in the past two years related to the
pandemic and the increase costs of providing garbage collection services to the community;

WHEREAS, The City of Forest Hills has looked for funding to cover the increase in
service for garbage collection, and wishes to increase the rate of their license fee imposed on
insurance companies to 8% in the hopes that this increased revenue can cover the increased cost
of city services and

WHEREAS, the City has determined and hereby declares it is necessary, desirable, and
in the public interest for the City to amend Chapter 113 and increase the rate of the insurance
license fee to 8%:;

NOW, THEREFORE, BE IT ORDAINED BY THE COMMISSION OF FOREST
HILLS, KENTUCKY:

Section 1: Chapter 113 Section 113.03 Imposition of License Fee is hereby amended
as follows:

§ 113.03 AMOUNT OF FEE FOR COMPANIES ISSUING POLICIES OTHER THAN LIFE
INSURANCE.

The license fee imposed upon each insurance company which issues any insurance policy
which is not a life insurance policy shall be 5% 8% of the premiums actually collected within
each calendar quarter by reason of the issuance of such policies on risks located within the
corporate limits of the city on those classes of business which such company is authorized to
transact, less all premiums returned to policyholders; however, any license fee or tax imposed
upon premium receipts shall not include premiums received for insuring employers against
liability for personal injuries to their employees, or death caused thereby, under the provisions of
the Workers' Compensation Act and shall not include premiums received on policies of group
health insurance provided for state employees under KRS 18A.225(2) and 18A.228 or premiums



received by any state employee benefit fund created pursuant to KRS Chapter 18A for the
purpose of providing health benefits to state employees.

Section2:  This ordinance shall be effective upon adoption and publication.
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Kenny Griffin Mayor
Attest:
City Clerk
CERTIFICATION

The undersigned, Pat Cooke, City Clerk of the City of Forest Hills, Kentucky (the
“City”), hereby certifies that the foregoing is a true, complete, and correct copy of an Ordinance
finally adopted upon second reading by the City Qmmission of the City at a properly convened

meeting of the City Commission held on the _£Z* day 0% 2024, signed by the
Mayor and attested by me as City Clerk, all as shown by the official records in my custody and

under my control.

WITNESS, my hand this the 7 _ day 0@"“2024.

Pat Cooke, City Clerk




